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STATEMENT OF FINANCIAL POSITION

As of June 30, 2014 

ASSETS

CURRENT ASSETS
Cash — domestic
Cash — foreign
Certificates of deposit
Accounts receivable, net of allowance for                 

doubtful accounts of $23,001
Grants receivable
Other receivables
Prepaid expenses

Total current assets

FIXED ASSETS
Furniture and fixtures
Computer equipment
Leasehold improvements
Computer software

Less: Accumulated depreciation and amortization

Net fixed assets

OTHER ASSETS
Certificate of deposit restricted
Software development in progress

Total other assets

TOTAL ASSETS

2,386,855
1,196,502
1,000,000

2,259
72,000

5,847
124,970

4,788,433

154,015
88,769
13,926

906,512

1,163,222
(459,024)

704,198

36,164
678

36,842

$5,529,473

$
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CURRENT LIABILITIES
Capital lease, current portion
Deferred rent, current portion
Accounts payable and accrued liabilities
Accrued salaries and related benefits 
Deferred revenue:

Membership dues
Placement fees 
Direct and global engagement fees
Student health insurance
Other

Firm commitment liability 

Total current liabilities

LONG TERM LIABILITIES
Capital lease, net of current portion
Deferred rent, net of current portion
Tenant security deposit

Total long term liabilities

Total liabilities

NET ASSETS
Unrestricted 
Temporarily restricted

Total net assets

TOTAL LIABILITIES AND NET ASSETS

LIABILITIES AND NET ASSETS

$ 5,346
11,875

959,299
190,185

669,420
446,369
679,657
728,127

13,317
     -

3,703,595

     -
316,029

4,583

320,612

4,024,207

1,378,685
126,581

1,505,266

$5,529,473
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STATEMENT OF ACTIVITIES & CHANGE IN NET ASSETS

For the year ended June 30, 2014 

REVENUE
Membership dues
Exchange fees
Direct fees
Global engagement fees
Grants and contributions
Event fees
Sponsorships
Interest and other income
Net assets released from donor restrictions

Total revenue
EXPENSES
Program Services:

Exchange Program
Direct Programs
Global Engagement Programs
Grants
Events

Total program services

Supporting Services:
General and Administrative
Fundraising and Development

Total supporting services

Total expenses

Change in net assets before other item

OTHER ITEM
Gain (loss) on foreign currency translation

Change in net assets

Net assets at beginning of year

973,450
2,016,222
5,275,588

635,706
     -

12,615
9,350

64,161
97,696

9,084,788

2,447,654
4,570,153

497,970
124,805

70,374

7,710,956

987,941
34,798

1,022,739

8,733,695

351,093

 53,287

404,380

974,305

$1,378,685

 -
    -
    -
    -

175,691
    -
    -
    -

(97,696)

77,995

    -
    -
    -
    -
    -

    -

    -
    -

    -

    -

77,995

    -

77,995

48,586

$126,581

973,450
2,016,222
5,275,588

635,706
175,691

12,615
9,350

64,161
   -

9,162,783

2,447,654
4,570,153

497,970
124,805

70,374

7,710,956

987,941
34,798

1,022,739

8,733,695

429,088

53,287

482,375

1,022,891

$1,505,266

Unrestricted Temporarily
Restricted Total

NET ASSETS AT END OF YEAR

$ $
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University of Kentucky, USA

Ms. Alisa Meador (2017)
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Platinum Partner 
Embassy of Canada

Gold Partner 
Embassy of Indonesia 

Silver Partners 
American University of Sharjah

ASRM 
Bali Institute for Global Renewal 

California State University, Monterrey Bay  
California State University, San Marcos 

Laurentian University 
Udayana University  

Bronze Partners 
La Trobe University  

Lenoir-Rhyne University 
Thompson Rivers University 

Università Cattolica del Sacro Cuore 
University of Western Sydney  

Leading Partners
ISEP Sweden 

Nebraska Wesleyan University 
St. Edward’s University  

CONTRIBUTIONS TO ISEP

ISEP gratefully acknowledges the kind contributions and                                           
support from foundations, partners and friends:

FOUNDATIONS provide support for ISEP student 
scholarships, programs or program development:

ISEP PARTNERS sponsor ISEP events 
in support of the organization:

ISEP CORPORATE PARTNERS offer products and                             
services of interest to ISEP students and members:

New York Community Trust-Annette Kade Fund
Scholarships for Student Exchanges between the United States and 

Austria, France, Germany and Switzerland. 

ekit ISE Card STA Travel
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