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January 31, 2013
Dear Colleagues:

The ISEP Network continues to grow and develop new study opportunities for students at our member uni-
versities. The membership has surpassed 340 institutions around the world. We were particularly pleased to
begin student placements in Indonesia, Malaysia, Morocco, Turkey and Taiwan in keeping with our goal of
building an active worldwide membership committed to ISEP’s vision and mission. In the United States, the
membership has also grown as institutions join in order to expand study offerings in a cost-effective manner
and to diversify their international student body. By the end of the 2011-12 fiscal year, 42,560 students had
participated in ISEP programs since the organization was founded in 1979.

A highlight of year was the ISEP Member Symposium held in Graz, Austria, followed by a Regional Orien-
tation Tour of Austria in April 2012. Hosted by Graz University of Technology and Karl-Franzens Univer-
sity Graz, the Symposium drew 75 participants from throughout the world. The theme of “Collaboration,
Communication and Creativity: Leveraging the ISEP Network” set the stage for information sharing and
discussion of key issues for strengthening programs and services. Both activities provided opportunities for
networking and engaging with colleagues.

Other highlights of the year included the launch of ISEP’s WebIS database which has strengthened capacity
to serve our member institutions. Additional new technology applications are now under development to
complement the database, including an online application system and a new website which will debut in the
coming year.

The commitment of ISEP member institutions and the hard work of dedicated ISEP campus coordinators
embody the strength of the Network. ISEP has a solid foundation where collaboration, respect and trust
assure the long-term sustainability of programs and services. These qualities are evident in the work of the
Council of Advisors which works closely with the ISEP central office staff to improve programs and proce-
dures and to ensure that all ISEP members maintain the high standards of participation that all enjoy.

The economic climate has been challenging for higher education institutions, students and their families.

At the same time, international education is expanding to include ever growing numbers of students, and
universities are developing comprehensive internationalization plans to incorporate global perspectives into
all aspects of their campuses. ISEP continues to be mindful of its commitment to affordability and access, a
theme that endures as the Board of Directors engages in strategic discussions concerning the future. ISEP

is grateful to our member institutions and partners who help sustain and advance the organization, and we
look forward to our continued collaboration.

We invite you to share your ideas for enhancing the Network for all ISEP members with us.

%%W 4

Mary Anne Grant Thomas Hochstettler
President and CEO Chairman, ISEP Board of Directors
The ISEP Network Provost, American University of Sharjah
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The International Student Exchange Programs

Statement of Activities

Year Ended June 30, 2012
Temporarily
Unrestricted Restricted Totals
Revenue
Program and general:
Membership dues $ 905050 $ - $ 905,050
Participant placement fees 967,914 - 967,914
ISEP direct fees 5,869,850 - 5,869,850
Global engagement fees 464,200 - 464,200
Student health insurance fees 961,875 - 961,875
Events fees 30,038 - 30,038
Grants and contributions - 7,760 7,760
Sponsorships 13,100 - 13,100
Foreign currency translation loss (35,653) - (35,653)
Interest and other income 18,676 - 18,676
Total program and general 9,195,050 7,760 9,202,810
Net assets released from restrictions
Satisfaction of usage restrictions 1,138 (1,138) -
Total revenue 9,196,188 6,622 9,202,810
Expenses
Program services:
ISEP reciprocal exchange program 2,229,419 - 2,229,419
ISEP direct program 5,447,253 - 5,447,253
Global engagement programs 457,211 - 457,211
Events 156,620 - 156,620
Grants 12,853 - 12,853
Total program services 8,303,356 - 8,303,356
General and administrative 903,416 - 903,416
Fundraising and development 39,108 - 39,108
Total expenses 9,245,880 - 9,245,880
Change in net assets (49,692) 6,622 (43,070)
Net assets - beginning of year 940,926 11,411 952,337
Net assets - end of year $ 891234 §$ 18,033 § 909,267
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The International Student Exchange Programs

Statement of Financial Position

June 30, 2012

Assets

Current assets
Cash and cash equivalents
Fees and accounts receivable - net
Other receivables
Prepaid expenses
Foreign currency hedge deposits
Foreign forward exchange contract

Total current assets
Property and equipment - net

Other assets
Certificate of deposit - restricted
Refundable deposits
Software development in progress

Total other assets

Liabilities and Net Assets

Current liabilities
Accounts payable and accrued expenses
Accrued salaries and other related liabilities
Deferred service fees
Current portion of deferred rent
Firm commitment
Current portion of obligations under capital lease

Total current liabilities

Long-term liabilities
Long-term portion of deferred rent
Long-term portion of obligations under capital lease
Sublease and student housing deposits

Total long-term liabilities

Total liabilities
Net assets

Unrestricted
Temporarily restricted

Total net assets
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$ 2,898,583
19,894
26,798

150,533
126,803
(10,358)

3,212,253

699,038

144,895
3,400
15,594

163,889

$ 4,075,180

$ 758,095
190,994
2,129,159
13,089
(10,358)
3,877

3,084,856

66,575
9,899
4,583

81,057

3,165,913

891,234
18,033

909,267
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COUNCIL OF ADVISORS
201112

Chair:

Ms. Rosalind Boniface
(2013)

Coordinator International
Programs

Aix-Marseille Université
France

Past- Chair:

Ms. Heidi Gregori-Gahan
(2012)

Director, International
Programs and Services
University of Southern

Indiana
USA

Chair-Elect:

Dr. Peter L. Gess (2014)
Director of International
Programs

Hendrix College

USA

Ms. Kristy Beavers (2013)
Assistant Director, Center
for Global Education
Chapman University
USA

Ms. Marielle de Dardel
(2012)

Head of International
Relations

Université de Fribourg
Switzerland

Ms. Kirsten Sheppard
(2014)

Director, International
Education

Maryville College
USA
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Ms. Jannet Garcia (2013)
Director, Office of International
Education

Texas A&M International
University

USA

Mr. Roberto de Gea Canovas
(2013)

International Relations Officer
Universidad de Murcia

Spain

Mr. Bruce Graham (2013)
International Director
Massey University

USA

Ms. Sue Jackson (2014)
Director of the International
Education Center
Whitworth University

USA

Ms. Jacqueline Maudsley (2012)
SOCRATES-Erasmus/ISEP
Coordinator

University of Central Lancashire
United Kingdom

Dr. Linda C. Angell (2014)
Director, International Exchange
Programs

The American University of
Sharjah

United Arab Emirates

Ms. Ellen Mooijman (2012)
International Relations Officer

VU University Amsterdam
The Netherlands

Mr. Joshua Moore (2012)
Associate Director

Office of International Education
Beloit College

USA

Dr. Penelope Pynes (2012)
Associate Provost
International Programs Center
University of North Carolina at
Greensboro

USA

Ms. Léa Senn (2014)
International Programs
Manager

Universita Cattolica del Sacro
Cuore

Italy

Ms. Liliane Spenle (2013)
Study Abroad Advisor

Agnes Scott College
USA

Ms. Marja Unkuri-Chaudhry
(2014)

Director for Study Abroad and
Student Exchanges

University of Montana
USA

Ms. Doris Knasar (2014)
International Cooperations
Manager

Office of International Relations
Karl-Franzens-Universitit Graz
Austria

Ms. Amy Ryan (2014)
Inbound Programs Manager
Macquarie University
Australia

Ex-Officio Member:
Ms. Mary Anne Grant
President and CEO
The ISEP Network
USA



BOARD OF DIRECTORS
2011-12

Dr. Thomas Hochstettler,
Chair*

Provost and Professor of
International Studies
American University of
Sharjah

United Arab Emirates

Dr. Tony Atwater
President

Norfolk State University
USA

Dr. Blaine A. Brownell,
Past Char*

President (retired)

Ball State University
USA

Dr. Kyle R. Carter,

Vice Chair*

Chancellor

The University of North
Carolina at Pembroke
USA

Dr. J. Timothy Cloyd
President

Hendrix College
USA

Mr. Michel Darmon
Department of Applied
Foreign Languages
Chairperson
Université dAngers
France
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Dr. Everett Egginton,
Treasurer*

Professor

New Mexico State University
USA

Ms. Mary Anne Grant,
President and CEO*
The ISEP Network
USA

Mr. John K. Hudzik
Professor

Michigan State University
USA

Dr. Mark Johnson
Executive Director
The Fellowship of
Reconciliation USA
USA

Dr. Eun Mee Kim
Professor

Ewha Womans University
South Korea

Ms. Daniela Locreille,
Secretary*

Marketing Director, Student
Marketing Higher Education
Division

Hobsons

USA

Ambassador John F. Maisto
(ret.)

Washington, DC

USA

Dr. Francisco Paletta

Dean of the Computer
Science College and Dean of
the Engineering College
Fundagdo Armando Alvares
Penteado-FAAP

Brazil

Dr. Terry Rodenberg
Director, Center for
International Studies
(retired)

Western Illinois University
USA

Ms. Cynthia Smith, J.D.
Adjunct Professor

Georgia Gwinnett College
USA

Dr. Carlos H. Worner
Professor of Physics
Pontificia Universidad

Catolica de Valparaiso
Chile

Ex-Officio, Council of
Advisors Chair

Ms. Rosalind Boniface
Coordinator International
Programs

Université Paul Cézanne
(Aix-Marseille III)

France

* Executive Committee of
the Board



Contributions to ISEP

ISEP gratefully acknowledges the kind
contributions and support from foundations,
partners and friends:

Foundations

New York Community Trust-Annette Kade
Fund:

Scholarships for student exchanges between
the United States and Austria, France,
Germany and Switzerland.

ISEP Corporate Partners
ekit

ISE Card, Inc.

STA Travel

Tripplus

ISEP Partners
Diamond Partner
Graz University of Technology

Gold Partner
University of Graz

Silver Partner
Stadt Graz

Bronze Partners

American University of Sharjah

Fundagdo Armando Alvares Penteado-FAAP
IEES, Inc.

Queens University of Charlotte

Leading Partner
Virginia Commonwealth University
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Partners

ISEP France

Johannes Kepler University Linz
Kyung Hee University

Randolph Macon College
University Salzburg

University of Sunderland

West Virginia Consortium for
Internationalizing Higher Education

Contributors
Butler University
STA Travel
Université de Nice

Friends

Aalborg University

Massey University

Nebraska Wesleyan University
ISE Cards, Inc.

Old Dominion University
Universidad de Almeria
University of Oulu

University of Southern Indiana

Tony Adams Fund Contributors
(as of December 31, 2012)
Anonymous

Jerome B. Bookin-Weiner
Thomas Buntru

Joel Gallegos

Thomas Hochstettler

John Hudzik

International Student Exchange Programs
Palle Steen Jensen

Susan R. Loewen

Dr. Kris Lou

Karlene Masters

Kate Moore

Mark Shay

Joseph Tullbane



